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rights therein. A corporation may owe
money, but the members as individuals are
under no obligation to pay the debt If,
however, an individual has not paid up his
stock in full, he is liable for the amount un-
paid. The corporation is not dissolved by
the death or withdrawal of members, or the
substitution of other members; stock, or
shares, merely pass from one ownership to
another. This capacity of perpetual succes-
sion is regarded as the distinguishing fea-
ture of corporations, as compared with other
societies.
A corporation is formed by legislative act,
more and more generally in accordance with
standard laws, providiDg a certain set of
steps for incorporation.
Classes of Corporations. Corporations
are divided into two main classes, public and
private. Public corporations are those cre-
ated for government purposes, such as cor-
porations of states, counties, cities, villages,
or incorporated official boards of officers, as
a park board. Of private corporations, there
are four classes:
 1.	Corporations for the pecuniary profit of
individual  members.    The basis is a capital
fund    engag-ed    in     commercial     enterprise.
Shares   of   stock   are   held   by   stockholders.
Such corporations are regulated in the United
States by statutes, which designate the rela-
tions and privileges of the corporation.   Such
corporations are organized and chartered for
specific purposes and cannot transact business
other than that for which they are organized.
Examples  are railroads,  telegraph and tele-
phone companies, insurance and banking cor-
porations.    The profits are  divided pro rata
among the stockholders.
 2.	A  corporation  not organized  for profit.
In such a corporation there is no stock and no
capital.    Examples are social, artistic, scien-
tific, religious and professional societies.
 3.	Corporations for mutual aid and relief.
The  first object is  the  element  of personal
membership and benefit; the division of profit
Is a secondary consideration.    Examples are
building  and   loan   associations,   cooperative
societies and lodges  of various kinds.    Such
corporations are generally under state con-
trol
 4.	Incorporated trusts.    Such corporations
.have a fund set apart for some special pur-
pose,   held   usually by a board  of  trustees.
Examples are colleges, hospitals and charit*
able associations.
Wliy Corporations Exist. Partnerships
are formed that two or more men may com-
bine their capital and services in a small
business; corporations are partnerships on a
large scale. There may be hundreds of part-
ners in a corporation, or even thousands;
 they are not known as partners, but as stock
holders. Great enterprises are possible be-
cause many people join in providing very
large capital. More safeguards must be
thrown around investors in incorporations
than in partnership?, because individual
members cannot participate in tbe handling
of its affairs. A corporation is beneficial if
it does not grow so strong and powerful that
it is able to control the commodity in which
it deals; if it becomes monopolistic it may
become an evil. This feature of corporations
is described in the article trusts.
COEPOEATIOKS, bureau or. See fed-
eral trade commission.
COETUS CEEIS'TI, tex., the county seal
of Kueces County, is situated on Corpus
Christi Bay, at the mouth of the Kueces
River, 200 miles southwest of Galveston, and
on the Texas & Mexican, the San Antonio
& Aransas Pass railroads. The city is
an important shipping point for fish and
other products and has cotton compresses
and cottonseed oil mills. The city has a new
Federal building. Population, 1920, 10,522;
in 1930, 27,741.
COEEEGGIO, kor red'jo (1494r-1534),
the popular name of antonio allegei, a
famous Italian painter, born at Correggio,
near Modena. Correggio is unrivaled in his
handling of light and shade, in the grace
and rounding of his figures and in the beauty
of their expression. Among his best pic-
tures are Night, Saint Jerome y Marriage of
Saint Catharine, the Penitent Magdalene, the
altar pieces of Saint Francis, Saint George^
Saint Sebastian, and several madonnas. See
painting.
COBBELATION, in pedagogy, the natur-
al relation which different subjects of learn-
ing bear to one another. The principle of
correlation was recognized by Pestalozzi,
Froebel and Herbart, each of whom regard-
ed it as an important law in education. For
a time correlation was greatly neglected by
educators, but it has recently been recog-
nized again and given a prominent place in
all systems of primary and secondary in-
struction. Correlation considers the relation
of each subject to other subjects; as £he
relation, of geography to nature study, Ms-
tory to geography, etc.
COEEESPONBEKCE SCHOOI.S, Sea
schools, coeeespokbencb.
COEBOSWE    SUBUMATE,    fco rcfsfa
or bichloride of merfcory, is a

